
 
 
 
 

 

 
 

NOBEL LAUREATE MYRON SCHOLES JOINS CUTWATER ASSET MANAGEMENT BOARD 
 
 

ARMONK, N.Y., May 9, 2011 – Cutwater Asset Management, one of the world’s largest fixed 
income investment management firms, today announced the appointment of Nobel Prize-
winning economist, Myron S. Scholes, as a member of the Cutwater Board of Managers.  The 
Board of Managers, which was formed in February 2010, is charged with reviewing and 
providing guidance on Cutwater’s long-term strategy, identifying growth opportunities and 
raising awareness of Cutwater as a fixed income specialist.  
 
Mr. Scholes is the Frank E. Buck professor of finance, emeritus, at the Stanford Graduate School 
of Business, Nobel laureate in economic sciences, and co-originator of the Black-Scholes options 
pricing model.   He was awarded the Nobel Prize in 1997 for his new method of determining the 
value of derivatives.  Mr. Scholes currently serves as the Chairman of the Board of Economic 
Advisors of Stamos Capital Management, is on the board of directors of Dimensional Fund 
Advisors and is also an outside director of American Century Mutual Funds (Mountain View 
Fund).  He was a principal and limited partner at Long-Term Capital Management, L.P. and a 
managing director at Salomon Brothers, where he was instrumental in building innovative 
products.  Other positions Mr. Scholes has held include the Edward Eagle Brown Professor of 
Finance at the University of Chicago, Senior Research Fellow at the Hoover Institution, Director 
of the Center for Research in Security Prices, and Professor of Finance at MIT’s Sloan School of 
Management.   

Cliff Corso, CEO and CIO of Cutwater, said,  “We are extremely fortunate to have attracted 
someone of Myron Scholes’ caliber to our Board.  It is a testament to Cutwater’s growing stature 
in the marketplace.  I am personally looking forward to working with Myron, as his wealth of 
experience in the financial markets and academia will provide immediate benefits to Cutwater 
and our clients as we continue to grow our business.” 
 
In accepting the appointment, Mr. Scholes commented,  “I am excited to be in a position to add 
value to the strategic direction of Cutwater and to be associated with a team that is so 
committed and passionate about creating and delivering new solutions to its clients.  Cutwater's 
expertise in developing and managing fixed income solutions is particularly compelling.” 
 
 

 

 

 

 



 
 

 

 

About Cutwater 
Cutwater Asset Management is a client-focused and solutions-based investment advisor focused 
exclusively on fixed income investments. With $41 billion in assets under management, 
Cutwater Asset Management is one of the largest institutional fixed income investment 
managers in the world. Cutwater's model combines world-class investment expertise and risk 
management capabilities with exceptional client service, in-depth consultation, and extensive 
interaction between clients and the investment team. Our investment philosophy is focused on 
delivering consistent and superior risk-adjusted returns by taking a long-term view of the market 
and applying a counter-cyclical and forward-looking approach to capital allocation. For more 
information, please visit our website at www.cutwater.com.  
  
Disclaimer 
The information contained in this press release is intended solely for journalists and should not 
be relied upon by investors or any other persons to make financial decisions. All of the views 
expressed in this press release accurately reflect the personal views of the individual named. 
While opinions stated are honestly held, they are not guarantees and should not be relied on. 
The information or opinions provided should not be taken as specific advice on the merits of any 
investment decision. Actual returns are reduced by investment management fees. Investment 
involves risk, including the possible loss of principal. No assurance can be given that the 
performance objectives of a given strategy will be achieved. Past performance is not a 
guarantee of future results.  
 
Forward-Looking Statements  
This release includes statements that are not historical or current facts and are “forward-looking 
statements” made pursuant to the safe harbor provisions of the Private Securities Litigation 
Reform Act of 1995. The words “believe,” “anticipate,” “project,” “plan,” “expect,” “intend,” 
“will likely result,” “looking forward” or “will continue,” and similar expressions identify 
forward-looking statements. These statements are subject to certain risks and uncertainties that 
could cause actual results to differ materially from those presently anticipated or projected. 
These risks and uncertainties could affect financial performance or could cause actual results to 
differ materially from estimates contained in or underlying MBIA Inc.’s or Cutwater’s forward-
looking statements and are discussed under the “Risk Factors” section in MBIA Inc.’s most 
recent Annual Report on Form 10-K, which may be updated or amended in the MBIA Inc.’s 
subsequent filings with the Securities and Exchange Commission. MBIA Inc. and Cutwater 
caution readers not to place undue reliance on any such forward-looking statements, which 
speak only to their respective dates. MBIA Inc. and Cutwater undertake no obligation to publicly 
correct or update any forward-looking statement if it later becomes aware that such result is not 
likely to be achieved.  
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